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"We hereby irrevocably guarantee to you the
repayment of any sum up to USD 2,370,215.00 [...],
being 15 pct. advance payment of the contract price,
which you will pay to MER Sint Maarten B.V. [...], as
per agreement dated 30.6.2017.
We , Bank Leumy [...] hereby irrevocably undertake
to pay you, the beneficiary, any sum or sums not
exceeding in total the amount of USD 2,370,215 [...]
upon receipt by us of your original duly signed
demand in writing and your written statement
stating:

(A) That the contractor has failed to repay the
advance in accordance with the conditions of the
contract, and

(B) The amount which the contractor has failed to
repay.

This Guarantee shall automatically become effective

upon final and irrevocable credit of the payment of

USD 2,370,215.00 to the contractor's parent company

Mer Telecom LTD."
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